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After recording return to: Prepared By: _ JOHN CUNNINGHAM
E. Dale Jamieson, Atty.

350 New Byhalia Road 7 THE PEOPLES BANK & TRUST COMPANY
Collierville, TN 38017 FP.O. BOX 709

TUPELO, MS 38802
Telephone Number 662-680-1335

THIS INDENTURE, made and entered into this day by and between __ SOUTHERN LIFESTYLE HOMES, LLC
» 2 Mississippli Limited Liability Company

whose address is 1071 LAZY CREEK DRIVE ) OLIVE BRANCH e c-
{Street No. or RFD No. and Box) . (City)

DESOTO MS
{County) {State)

W P MITCHELL L

- , as Grantor (herein designated as "Debtor”, and

és Trustee, and THE PEOPLES BANK & TRUST COMPANY

OLIVE BRANCH

of , Mississippi as Beneficiary

{herein design'ated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
t¥Py0 BUFDRED EIGHT THOUSARD DOLLARS AND ZERO CRRTS**

Dollars ($___ 268 ,000.00 ) evidenced by __0UR - promissory note of even date herewith

in favor of Secured Party, bearing interest from p4/03/2602 at the rate specified.in the note
providing for payment of attorney's fees for collection if not paid according fo the terms thereof and being due

and payable as set forth below: STATE M8.-DESOTO GO,
' FILED g

{ PRINCIPAL PAYHENT OF 208,000.69 DUE Jaduary 83, 2003

TNTEREST OF TOTAL AHOUNT OF CREDI? OUTSTANDING WILL BE DUE ARD PAVABLE
HONTHLY BEGINRING Nay 03, 2002 AND O January @3, 203 , fer 8 8 51802
SUBJECT TO A VARIABLE RATE

BK.IH2l pg lg
W.E. DAVIS CH. LK.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c}) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
SECTION 7, TOWNSHIP 2 SOUTH, RANGE 5 WEST, DESOTO COUNTY, MISSTSSIPPT.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of : Gounty of ___DESQTO - State of Mississippi: .

LOT 179, PHASE 3, FOREST HILL COMMUNITY PUD, SITUATED IN SECTION 7, o
TOWNSHIP 2 SOUTH, RANGE 5 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER =
PLAT THEREOF RECORDED IN PLAT BOOK 72, PAGE 35 IN THE OFFICE OF THE
CHANCERY CLERK OF DESQTO COUNTY, MISSISSI.PPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every .
description now or hereaifter atiached to, said land (all being herein referred to as the “Property”}. Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have |
anonpossessory security interest in and its Collateral or Property shall notinciude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resuli of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including ahy refinancing thereof}. .

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o securs prompt payment of all axisting and future Indebtedness due by Debtor to Securad Party. under
the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptiy when dus and shall perform all covanants mads by Debtor, then this
conveyance shall be vold and of no effect. If Dabtor shall be In dafault as provided in Paragraph 9, ihen, in that event, tha entira Indebtednass, together with
alt inlerast accrusd thereon, shatl, at the option of Secured Party, be and become at once due and payable without. notice to Dabtor, and Trustee shail, at the
requesl of Secured Party, ssll the Proparly conveyad, or & sufflcioncy thareof, to satisfy the Indebtadness al pubtic outcry to tha highest bldder for cash. Sale
of the proparty shall be advertised for thres consacutive woeks preceding the sale in a nawspaper published in the county whara the Property i3 situated, or if -
none |8 so published, then In some newspaper having a general clrculation theretn, and by posting a notica for the same lime at the courthouse of the same -
county. The notice and adverilsement shall disclose the namas of the ariginal debtors in this Deed of Trust. Debtors walve the provislons of Section B9-1-55 of
the Mississippi Code of 1972 as amended, if any. as far ag thls saction restricts the right of Trustee to offer at sate mare than 160 acres at a tima, and Trustes
may oHer tne proparty herein conveyed as a whols, feg’ardrééa of how it i3 described.

if the Property is situated In two or more couniles, or in two |udiclal districts of the same county, Trustes shall have full power to select In which county,
or judicial dlstrici, the sale of the property |8 to ba made, newspaper acdvartisament published and notice of sale posted, and Trusiee's selection shafl be
binding upon Debtor and Secared Parly. Should Secured Party be a corporeiion or an unincorporated association, then any_officer thereof may declare Debtor
1o be in default as provided in Paragragh 9 and request Trustse to sell the Property. Securad Party shall have the sama right to purchase the ‘property al the
foraci~sure sale as would a purchaser who i3 not a party 1o this Dead of Trust,

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation ta Trustee: then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then, lastly, any balance remaining 1o Debtor.

IT 1S AGREED that thls conveyance is madae subfec! to the covenanis, stipulations and conditlons sat forth balow which shatl be binding upon all partles
herato,

1. This Deed of Trust shall also secura all future and additional advances which Secured Party may make to Deblor from iime to time vpon the security
herein conveyed. Such advances shall be optional with Securad Party and shal be on such terms as o amoynt, maturity and rata of nlerest as may be
mutually agresable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should there be mare than one, and i so
made, shall be secured by this Deed of Trust to the same sxtsnt as i mace to all Debtors.




2. This Dead of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interdst therson as specifled, or of any ona of
the Deblors should there bé more than one, whether direct or contingent, primary or secondary, acle, joInt or several, now oxlsting or hereafter arising at any
time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open accouni, overdraft, endorsement, guaranty or otherwlse, -

3 Deblor shalt keep all tmprovements of) Lthe land herein conveyed insured againsi fira, all hazards included within the term “extended coverage™. flood in
areas designated by the U. 5. Department of Housing and Urban Dévelopmant as being subject te ovarflow and such ather hazards.as Secured Parly may
reasonabiy require in such amounis as Debtor may delermine but for not less than tha Indebtedness secured hy this Deed of Trusi. All policies shatl be
whiten by rehable insurance companies acceplable to Secured Party, shall include standard icss payable clauses in favor of Secured Party and shall be o
delivered to Secured Parly, Debtor sha!l promptly pay when due all premiumas charged for such insurance, and shall funish Secured Party the premium receipts <
far ingpecticr: Upon Debtor's fallure to pay the premiums, Secured Parly snal! have the right, butl not the obligation, 10 pay such premiums. In tha event of a <
lnss covered by the insurance in force, Debtor shal gromptly notify Secured Party who may make proof of loss if timely proof is not made by Debtor. Al loss
payments shall be made directly to Secured Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvernemsm
or {¢ the indebtedness of Dabtar, or release such proceeds in whole or in part to Debtor. <N

4, Deblar shall pay all taxes and assessments. general or special. levied against tha Property or upcn the interest of Trustee or Secured Pany therein, g
during the term of this Deed of Trust before such laxes of assessments become delinquent, and shall furnish Secured Party the tax receipls for inspection [ oo ]
Should Debtor fail 1o pay all taxes and assessments when due. Secured Party shall have 1he righl, but not the obligation, to make these payments. pram—

(= o)

5. Debtor shail keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof, Daebtor shail use the Progerty,
for lawful purposes only. Secured Party may make or arrange to be made entries upon and Inspections of the Proparty afer first giving Ceblor notice prior 1o
any inspection specifying a just cause related to Secured Party's inferest in the Proparty Secured Party shafl have the right. but not the obligation, 10 cause
needed repairs 10 be made to the Property after first aflarding Debter a reasonable cpportunity ta make the rapairs.

Shoutd the puspose of the primary indebtecnass tor which this Deed of Trust is given as security be for canstruction of improvemants on the land herein
convayed, Secured Party shall have the right to make or arrange to be made entries upon the Praperty and inspections of 1he construction in progress, Should
Secured Party determine that Debtor is failrnyg to perform such construction in a timely and satisfactory marnner, Secured Party shall have ihe right. bui not -
the obligation, to take charge of and proceed with the consiruction at the expense of Debtor after {irsi alfording Debtor a reasonable opportunity té continue
the construction in a manner agreeable to Secured Pany

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and § shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Debtor 1o Secured Party, with interest at the rate specified in the note representing ..
the primary mdebtedness, within thirty days followtng written demand for payment sen! by Secured Parly 10 Debior by certitied mail. Receipts for insurance
preimiums, taxes and repair or construction costs tor which Securad Party has made payment shall serve as conclusive evidence thereof.

7 As addional securily Dehior hereby ass:gns 1o Secured Parly all rents accruing on the Property. Debtor shall have the nght to celiect and retain the
rents as long as Deblor is not in daefault as pravided in Paragraph 9. In the event of defaull, Secured Party in person, by an agent aor by a judicially appointed
recerver shall be ent'tied to enter upan, take possession of and manage the Property and collect the rents. All rents so cailected shall be applied first to the
costs of managing the Properly and collecting thé rents, including fees for a recesver and an aftorney, commussions to renial ‘agents. repairs and ather
necessary related expenses and then to payments on tha Indebtadness

8. If all or any part of the Propedy, or an interest therein, 15 sold or {ransfarred by Debtor, exciuding {a) the creation of a lien subordinate to this Deed of
Trust. ib} a transfer by devise, by descent or by operation of law. upon the death of a joint owner or (g} the grant of a leasehold.interest of three years or less
nol cantaining an aplion to purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Secured Party shall be deemed 1o
have wawved such aption to accelerate if, prior or suhsequenat to tha sate or {ransfer, Secured Party and Debtor's successor in interes] reach agreement in _
writing 1hat the credit of such successor in interesl is salisfactory to Securad Pary and that the successor in interast will assume the Indebtedness so as to
become personally liable for the payment thereof Upon Debtor's successor mn intefest executing a writlen assumption agreement accepied in writing. by
Secured Party. Secured Parly shall retease Debtor from ali abligations under the Deed of Trust and 1he Indebtedness

¥ the conditions resufting In a waiver of the option 10 accelesate are not satisfled. and i Secured Party elects not Lo exercise such option. then any
exiension ar modification of the terms of repayment from time to time by Secured Party shall not operate Lo reiease Dabtor or Debtor's successor in interest
from any habutity impesed by this Deed of Trusl or by the indebledness.

tf Secured Party elects 10 exarcise thé option 1o accelarate, Secured Party.ghall 2énd Debtor nolice of acceleration by certitied mail. Such notice shall
prowide a pencd of thirty days from the date of mailing within which Demor.may pay. the Iridebledness ir full. If Debtor fails to pay such Indebtedness prlor to
the expiraticn of 1hity days, Secured Party may, without further notice 10 Deb!or invoke any, remedies sat forth in this Deed ot Trust.

l!x‘

9. Deblor shall ba in defauit undar the previsions of this Deed of Trust |f Dehtor (a) s rai!: to comply with any of Dabtor's covenants or obligalions
contawned herewny, (b)) shall fail to pay any of the Indebtedness secured hereby, or any ins fient thereof or interest thereor, as such [ndebtedness,
inslaliment or interest shall be due by contractual agreament or by acceleration, {c) shall. b.ecomewgarikrupt or insolvent or be placed in recelvership, {d) shal!,

if a corpuration. a partnership or an unincorporated association be dissolved vuluntarlly or anvolun’jiarlw ar {e} if Secured Parly in good faith deems itself

insecure and ils prospect of repayment sernously impaired.

10. Secured Parly may at any hime, without giving formal nofice 1o the crllma? or aﬁ-,'successor Trusieq, or to Deblor, and without regard to the
wilhngness or inabihty of any such Trustee to execute this {rust, appoint another parsnn or succession ol persons to act as Trustee, and such appoiniee.in
the executien of Lhis trust shall have all the powsars vesied n angd chligations imposed upan Trustee. Should Secured Parly be a corporation or an
unincorporated association, then any officer thereo! may make such appointment

1. Eacn privilege, option or remedy provided in this Deed of Trusi to Secured Party is distinct from every other privilege, oplion or remedy comained
herein or atforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indabtedness. Forbearance by Secured Party in exerclsing any privilege. option or remedy afler the right to do soc has accrued shall not
conslitute a waiver of Secured Party's right o exercise such privilege. option or remedy in gvent of any subsequent acerual. _

12, The words “Debter” or “Sedured Party” shall each embrace one Individual, two or mora individuals, a corporation, a parinership or an uaincorporated
assoctation. depending on the recital herein of the parties 1o this Dead of Trust. The covenants herein contained shali bind, and 1he benefits herein provired
shalt inure 1o, the respeciive (egal or personal representatives. Successors or assigns of the parties hereto subject to the provisions ol Paragraph 8. If there be
more than one Debtor, then Debtor's obligations shatl Be joint and several Whenever in this Desd of Trust the context so raquires, the singular shall include
the plural and the plural the singular. Notices required herein from Secured Parly to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

13, This Deed of Trust is glven and taken In ranewal and extension of a deed of trust dated the —day of .
. - and recordad In Book page deed records County, Miss.,.and I5 in no way
Intended to vold tha said deed of trust or Impalr the securliy thereof, )
IN WITNESS WHEREOQF, Debtor has executed this Deed of Trust on Pl R R Aotk April @3 L 2002
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

SOUTHERN LIFESTYLE HOMES, LLC.

Name of Debtor

/'M’%/

D. NABB, PRESIBDENT MEMBER = Tite . .-

Attest:

Title

{Seal}

{Acknowledgement on, Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personatly appeared befors me, the undersigned autharity In and for the State and County aforesaid, the within named

who acknowledged that___he __signed and delivered the foregeing Deed of Trust

on the day and year tharain mentioned.

Given under my hand and official seal of offlce, this the day of .-

My Commission Expires . - Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF ESEEIEN Tennessee.
county oF . Shelby

This day personally appeared before me, the undersu;ned authority in and for the State and County aforesaid,

EARRY [, HCHABB, ﬂxmxm Member

and
(Title) {Title)

SOUTHERN LIFESTYLE HOMES, LLC

raspectivaly of Debtor, the abovenamed . .. e ,

a corporation— a partnership — an unincorporated assoclatlon, who acknowladged that for and on lts behalfT I-x signed, sealed and delivered tha .

foregeing Deed of Trust on the day and. year therein meniloned as It8 acl and deed, belng first duly astherized sa to do.

Given under my hand and officlal seal of offlce, this the 3rd dayof _ _ _ _ AEQ—J— o 2002

\\\\“lﬂﬂﬂff”
¢"“")“.5M C'”
My Commission Expires - . .".5\‘- s .‘. Cha "' Motary Publlc
I NOTARY

PusLig

*'*

Trustee

, Clerk

M., on

day of

in my office.
Clerk

b. C.

M
Chancery
Court
o'clock
, On page

day of

o'clock

Witness my hand and seal of office, this

and was duly recorded the

record in my office at

the
Book No.
day of

STATE OF MISSISSIPPI

Filed for Record

€D Jamoon
(e P\‘J)

LAWRENCE-GREENWOOD



